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to irw mthla{iwn mm i esiension womd be'
‘to \he advaniage of the company snd ‘that
the ihtrrests, of (the conivany would be &
focied wpversély’ by aforced sale mermr 1
which pient 1he tine. l‘nr ‘the sAle TNAY Be
i extmmewi to BUSR Wme w8 the Superiitendent
‘h‘(}t direct,”

And ‘B0 prge d after 1 10, w ir: &mt
& new séction, as follows . asscd
.. BRC 4. The frnendmenis made hy this Act Mr, MQRSE_ Mr Pri
»&hm Become efrecuvd ou September 1, 1860. . (he sbgence of a quorum.
0 M MORSE: - Mr.President, the pur- _The PRESIDING owfcm. TH
" pose-of this bill s to modernize the sec- clerk will call the roll, . :
tion of the act of June 19, 1934—section . The legislative clerk Dmcwded fo
85-535, D.C. Code—which governs and - the roll. ;
regulates Investments which life insur- Mr. MORSE.  Mr. Presldex.t.,
ance compantes domiciled in the District unanimous consent that the order for the
of Columbia are muthorized to make Quorum call be rescinded. > :
The bill has the support of the District of ~ The PRESIDING OFFIC_ER .- Withou
Columbia life insurance companies, has Objection, It iss0 order
been approved by the Superintendent of g :
Insurance of the District of Cnlumbin. TEN
- and has been recommended {or adoption
- by thie Board of Comnussioners of the i
District of Columbia
The bill an.eads secuion 35 of chapter Mr, MORSE Mr. Preslde
TIX of the Life Insurance Act for the Dis-  that the Senate proceed 14 th
trict of Columbia. as follows: tion of Calendar No. 182
section 11a) of the bill amends sub- lution 338
section 5¢a' of section 35 of the act, The PRESIDING OWICER The
which provides that a Jife insurance Guestion is on agreeing to the motiof of |
company can invest in a mortgage loan the Scenator from Oregon. TR
only when sach 'oan is secured by a first The motion was azreed to;
lien on rea! tstate. and which furthcr Senaie broceeded to considered .
provides that real estate, for the pur- lution (S. Res 338 relating to tenur
poses of this section shall not be deemed office of individuals appointed to ad
to be eucumbered by reason of the extst~ istrative and policymaking
. ence of certain listed items. The bill will Federal Government. - -
amend thé listed items in accordance The PRESIDING OFFIC’E‘.‘R The
with the following: ol\;}iomn is og:n to amer:jdment.m .be ; ;
First. Under existing law taxes and ere be no amendment pro- .
asscssments levied by a governmental Ir)c‘-’sggxt;:r: question is on agreelng to the
agency arc not deemed to be encum- - :
brances. It Is proposcd that charges for Mr. JACKSON. Mr. Pruddent 1 “k_
maintenatce and community scrvices— \NBNMOUS consent that an excerpt from -
in the nuture of taxes—mmade by non- 22; 1ep:>n, on the rusolution be printed at .
governmental agenctes be ireated in the s point in the REcoro. R,
same ;ianhier as taxes And asscssments There being no chiection, the excerpt .
levied v governmental wocencles in frem the report tNo. 1753) was ordered
IBLT aieas aich fReilities ar trnsh col- 10 e printed it the Recorb, as follows:
leation. Matulelance of steta, and s ihe Cotamiiee on (iovernment Opera-
FOrtl vy 00 aced Dy 1 e i dee tuns pecominend st the reaon;tlon' .8,

TORR I Fae Lo X
Cyveluper raiae! (han Whe oty ond the de- atneided Ao puss. !
veloper chafevs or assestos tie cost nf Toe amendin ;;‘;"::;:‘I’;“

A, ek . v e Q H
such suncfa ugpxmst e‘w‘lv. pwp.ex t,') on On' page 1. paragraph 4, after the’ vord
an equitable basis. The developer retains “policies” strike out the semicolon. ang’ the
a llen for the collectior: of such charges 4.4 “snd.” insert & comma and ada the Any single depd
D e R e O ity e ant, Jangusge: “while the Nation Dee  umerou
s 3 e 3 1 . een well mery rough contin of serv-
Such charges. unless paid by the mort- ice in office by other oi‘l\clnls- and"’
gAagor or mcrigagee, constitute a lien FURPOST :
prior t¢ a morteage In practice, iof Yenate Resolution 338 was. tatroduced by
course. a Nfe insurance company holding  Mr Jacksow, as chalrman, for himself and
a mortgage protects aga'nst such a lien  the memhernhlp of the Bubcommfittee on
by paying the charges, if necessary, National Pollcy Machinery, Mr, Hémrmzry,
which thereby sre ndded to the mortgage M- Musxir, Mr.  MuNor, ‘and Mr. Javite.’
debt, The ~fTect on the security for the f;: purpose s to.record the concern of the A
. R mate over the extent and impect of turt- .-

mortgage i the same whether the ., palicymaking and sdminlstrative
charges or asscssments are levied by the

poats In the execitive bratich
municipalitv  or the developer. This

B

: ment, puucmmy in the natfonal security ag
amendment meakes {4 clear that such - field.  In_ view of ‘mwmm‘ % 15
. Maid d"e S

charges or assessments levied by & non-

governmenial agency are not encnm- )

~brances. S

‘Becond. - Under present Xaw. m.st.m- o

" yénts erewting or reserving minsral, ofl,

mwr,or timber rights, and so forih, are
o4 deemed to be _:ncumbranpeq




